#e| CryptxAl

Page 1 of 2

v Crypto & Al reports, simplified.... Dec. 2025 I Issue 25

Alphabet Moves to Secure Power for Al as
Fnergy Becomes the Next Bottleneck

Summary

Alphabet has taken a major step to secure long-term energy supply for
its growing Al operations by acquiring a large power and data center
partner. The move reflects how energy availability is becoming as
critical as chips for artificial intelligence growth. As Al workloads expand
rapidly, stable and scalable electricity sources are now a strategic
priority for big tech firms. This shift highlights a new phase in the Al
race, where infrastructure decisions matter as much as software
breakthroughs.

What It Means

Al systems require enormous and
continuous computing power, which
translates directly into high and
reliable electricity demand.
Alphabet’'s move shows that leading
technology companies no longer
want to rely solely on external energy
markets. Instead, they are working to
control or secure power sources that
can support Al at scale.
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For the Al industry, this signals a
structural change. Access to energy
may increasingly determine which
companies can expand Al models
and services fastest. Firms without
secured power could face higher
costs or slower deployment, even if
they have strong technology.

From a broader market perspective,
this development links Al growth
directly to energy infrastructure.
Utilities, renewable energy providers,
and data center developers may
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become just as important to Al questions  about  sustainability,
expansion as semiconductor regulation, and long-term power
manufacturers. It also  raises capacity as Al adoption accelerates.
Key Takeaways « Al competition is shifting

toward infrastructure control

« Alphabet is prioritizing energy . Energy  and technology

access to support Al expansion markets are becoming more
« Power availability is emerging interconnected
as a major Al growth constraint . Long-term planning is

replacing short-term scaling

Our Take (2026 Outlook) * speculative

By 2026, securing energy may become a defining advantage for leading Al
companies. More tech firms are likely to invest directly in power and infrastructure
rather than rely on traditional supply chains. The Al race may increasingly be
decided by who controls electricity as much as who builds the best models.
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